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Section 1
The Gordian Advantage
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Preeminent Advisory Platform
Gordian provides advisory services to companies, boards, and existing equity holders seeking to maximize value
in complex situations. By eschewing financial creditor and institutional representation, we provide unconflicted
advice and creative strategies to advantage our clients.

300+ Clients Served

Over $100 Billion in M&A
and Restructuring
Transactions

150+ Years of Industry
Leading Partner Level
Experience

30 Years of Relentless
Results

Industry Leaders
Experienced Advisors
Out‐of‐the‐Box Thinking
Successful Entrepreneurs
As successful entrepreneurs
ourselves both in founding
Gordian and our own private
investment vehicle, we
understand that success
depends not only on great ideas
and hard work but also on
forging the right partnerships.

We realize that every client is in
a different situation and has
different goals. Therefore we do
not provide our clients with a
‘one‐size fits all’ game plan and
instead use our years of
experience to tailor individual
strategies that specifically
address our clients needs.

Gordian partners Peter Kaufman
and Henry Owsley wrote the
defining books on strategies to
maximize value in restructuring
and complex M&A situations,
most recently in Equity Holders
Under Siege.

Over its 30 year history, Gordian
has led over 300 assignments on
behalf of companies, boards of
directors, and existing equity
holders – including sponsor
firms. We are also active with
managers of credit funds and
structured vehicles and
represented regulators, unions
and other constituencies.
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Services Offered
Founded in 1988, we are a FINRA registered, owner‐operated broker‐dealer.
Gordian provides a broad spectrum of restructuring and advisory services to companies, regulators, equity
holders, boards of directors, and creditors.
We have completed approximately 300 engagements since inception and have a track record of outsized
recoveries for shareholder clients.

Restructuring and
Debt Advisory

M&A and Strategic
Advisory

Debt & Equity
Capital Markets

Expert Witness &
Valuation Services

Gordian combines the expertise of a leading investment bank focused on complex situations with unsurpassed
expert witness/litigation support/“thorny” financial opinion experience.



This combination is of paramount importance in developing credible and defensible valuation views, which
in turn provides leverage in discussions with stakeholder constituencies.
Furthermore, this experience also allows Gordian to deliver fairness and solvency opinions to clients in
conjunction with complex and/or contested financial transactions.

Our goals are simple: to maximize value for our clients and to protect their boards. For over thirty years as a firm,
we are relentless in this pursuit, and our commitment to adding value has engendered deep client loyalty.
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Dedicated Advisory Team
Peter Kaufman, President

Henry Owsley, Chief Executive Officer

•28 years at Gordian/40 years industry experience
•Prior to Gordian, founded First Boston’s
Restructuring and Workout Group
•Co‐author of Equity Holders Under Siege and To the
Abyss and Back, the leading books on restructuring

•30 years at Gordian/40 years industry experience
•Prior to Gordian, member Goldman Sachs
technology banking division
•Co‐author of Equity Holders Under Siege and To the
Abyss and Back, the leading books on restructuring

Patricia Caldwell, Partner

Dennis McGettigan, Partner

•30 years at Gordian/45 years industry experience
•Prior to Gordian, founded and ran Citibank’s
Corporate Finance and Analysis Department
•Involved with a significant number of Gordian’s
engagements since inception

•22 years at Gordian/ 28 years industry experience
•Prior to Gordian, member of SMG's
Telecommunications Practice Area
•MBA from Columbia Business School and a BS from
the Wharton School University of Pennsylvania

David Herman, Partner

Fred Zeidman, Chairman

•18 years at Gordian
•Significant advisory, litigation support, expert
witness, and fairness experience
•BA with a degree in Mathematics and Economics
from the University of Pennsylvania

•4 years at Gordian/ 45 years of industry experience
•Prior to Gordian, had been involved in a number of
high‐profile workouts, restructurings, and
reorganizations

Ambassador Ned Siegel, Advisor

Bishop Andre Thomas, Advisor

•President of The Siegel Group, a multi‐disciplined
international business management advisory firm he
founded in 1997
•Served as the United States Ambassador to the
Commonwealth of The Bahamas from 10/07‐1/09
•Served with Ambassador John R. Bolton at the
United Nations in New York, as Senior Advisor to the
U.S. Mission and as United States Representative to
the 61st Session of U.N. General Assembly

•Entrepreneur, Bishop, Government and Political
Strategy Consultant, Thought Leader and Prolific
Author.
•Founded and Leads: Caribbean Israel Leadership
Coalition, Caribbean Israel Venture Services, The
Ideas Solutions Group, Fresh Anointing and Wisdom
Network and Divine Visitation Assemblies

Confidential
6

The Gordian Advantage
We are industry generalists but experts in complex, challenging, and other special situations.
 We focus exclusively on representing companies, boards of directors, and equity holders.

Unconflicted
Advice

Bespoke
Strategies

Senior Level
Deal Teams

Experts in
Complex
Situations
Regulatory,
Government,
and Related
Industry
Experience

 Avoiding financial creditor representations allows us to more effectively advocate for our clients.
 We do not trade securities, nor do we have an active bondholder advisory practice.
 We are skilled negotiators specializing in creative and bold approaches that advantage our clients.
 We successfully convince disparate parties to agree to outcomes that promote our client’s goals.
 We do not provide cookie‐cutter action plans.
 Gordian only takes on a limited number of assignments at any one time. We do not simply process deals.
 Our professionals bring decades of experience and creativity to each client’s situation.
 Each assignment is staffed with at least two senior level professionals.
 We regularly parachute into time‐critical situations and almost always achieve outstanding results.
 We are used to getting up to speed quickly and effectively for our clients.
 We wrote the definitive works in our field on the methods and complexities of this niche advisory space.
 Gordian has a long history of advising regulators and other government agencies in complex situations.
 While Gordian has worked across all industries, it has significant experience in regulated sectors such as
utilities / infrastructure, financial institutions, hotels / hospitality / gaming and airlines / transportation.
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Conflict‐Free Advisors
We stand out from our competitors not only for superior client service but also for the unique ability to provide
company, board, and equity holders conflict‐free advice, as we do not represent creditors or bondholders.
The Deal ’s Top Boutique Financial Advisers to Distressed Companies, 4Q18
Companies & Boards

Other Equity Holders

Financial Sponsors

Bondholders

Creditor Groups
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Successful Track Record
Gordian has a successful track‐record in consummating difficult deals and maximizing value for our clients in
challenging situations. We believe our success stems from the following characteristics.

Significant Experience
Capital structure evaluation

Senior Level Client Service

Debt capacity and valuation analysis
Out‐of‐court recapitalizations

Effective Advocates

Amendments
Business plan review
Chapter 11 restructurings (prepackaged,
prearranged and traditional)
Complex and special situations M&A
Financings & capital markets
Expert testimony

Senior professional deal teams
Innovative/creative solutions tailored to
client goals

Provide independent and conflict‐free
advice

Provide multiple options
Aggressive pursuit on behalf of clients
Broad network of contacts to effectuate
strategies

Toughness in negotiations
Ability to harmonize divergent parties
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Awards and Recognition
We are a name brand in our field, and have won numerous awards for our M&A and restructuring work,
including the following recent recognitions:
Restructuring of
2018 Boutique
Investment Bank of
the Year

Sale of

Sale of

To

to

(6th time in 8 years)

2012 ‐ 2019
Outstanding
Investment Banking
Firm

2018 Technology
Deal of the Year

2018 Industrials
Deal of the Year

($50mm ‐ $75mm)

(Under $100mm &
$50mm ‐ $100mm)

2016 Out‐of‐Court
Restructuring and
M&A Deal of the
Year

Restructuring of

Sale of

to

2016 Cross‐Border
Restructuring Deal
of the Year
(Under $1B)

($100‐$500mm)

2015 Cross‐Border
Restructuring &
Industrial Goods and
Basic Resources Deal
of the Year

Sale of

Sale of

to

To

To

2014 Distressed
M&A Deal of the
Year
($10‐$25mm)

2014 Energy Deal of
the Year

Middle Market Deal
of the Year

Restructuring of

Restructuring of

2012 Business
Services Deal of the
Year

(over $1B of debt)

(>$100mm of debt)

2014 Chapter 11
Reorganization of
the Year
(Over $1B)

Sale of

Sale of

To
2010 Cross‐Border
Restructuring Deal
of the Year

For AMR’s largest
union, the
Transport Workers
Union

(+$100mm ‐ $1B)

(7th time in 8 years)

Sale of

Restructuring of

To
A consortium of
management &
lenders

2012 Professional
Services Turnaround
of the Year

Chapter 11
Reorganization of
the Year
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Government and Regulatory Experience
We have a substantial amount of experience in dealings with government and regulatory agencies. Certain prior
engagements include:

Gordian Group has been advising a
regulator in its oversight of a leading
reinsurance company.

Gordian provided
guidance on
matters such as
regulatory capital
maintenance
requirements,
alleged fraudulent
transfers and tax
related issues.

Gordian Group acted as investment
banker to the Company in its
successful negotiation of a global
settlement.

Gordian Group
advised the Company
in connection with
the restructurings of
both CalFed and
GLENFED.

Gordian Group advised the FCC in connection
with the bankruptcy of certain failed “C‐Block”
licensees.

Gordian Group
advised the State of
Vermont in
connection with its
two largest electric
utilities; Central
Vermont Public
Service and Green
Mountain Power.

Gordian has also in the past been designated as a preferred vendor in restructuring situations for the Dormitory
Authority for the State of New York, is currently working on behalf of the rehabilitator to certain insurance
companies in an undisclosed situation and has broad experience with regulated financial institutions.
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Airline and Transportation Experience
We have a significant amount of experience in dealings with airline and transportation. Certain prior
engagements include:
Gordian Group as
financial advisor to the
Company, increased
shareholder recoveries
by 100% compared to
expected
consideration prior to
our engagement.

Gordian’s client was able to negotiate
successfully with both AMR and US Airways
on the terms of new CBAs for which the
TWU would consent as well as for a
meaningful equity stake in the merged
airline.

Gordian Group advised
the Unofficial
Committee of Family &
Dissident Bondholders
and counsel in devising
arguments supporting
the Committee’s
objection to the 363
sale of General Motors
to a U.S. Treasury‐
sponsored Purchaser.

Gordian Group acted as financial advisor for
the Retired Pilot’s Committee assisting in
negotiation the modification of pension and
medical benefit proposals with respect to
the UAL bankruptcy and restructuring.

Gordian Group acted
as Investment Banker
to the Company,
securing a stalking
horse bidder and
leading the fast‐
paced §363 auction
process for the
Company’s assets.

Gordian Group acted as financial advisor to
MBIA in connection with its $3.6 billion
exposure in ANC’s bankruptcy reorganization.

Additional disclosable engagements include work involving, among others, Axion, Cendant, IdleAire, Mayflower,
Nationwise, Railworks, U‐Haul and United Rentals.
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Hotel / Hospitality / Gaming Experience
Hotel/Hospitality/Gaming sector assignments include:

The case against the Board of
Directors was settled, partly as a
result of Gordian’s extensive
analysis.

Gordian’s work on behalf of Acres revealed
that the proposed purchase price was
inadequate; within three years of our advice
the Company was sold for over double the
original offer.

Gordian Group acted as regulatory
advisor to the Company in its successful
continuation after the collapse of the
housing market.

SILICON
GAMING
Gordian provided expert witness
services in relation to the O&Y
bankruptcy case, using complex
forensic analysis to show that O&Y
practices negatively affected certain
estates.

Gordian Group advised MBIA with
respect to its portfolio of housing‐backed
securitizations, advising MBIA in respect
to negotiations with the beneficiary of
the secondary wrap.

Gordian rendered a fairness opinion
regarding the dilution of Old Equity and
negotiated a new structure for the
Company that allowed for more
common stock and warrants to be
provided to Old Equity.

Additional engagements include work involving, among others, Ritz Carlton Bali, Carlisle Apartments, Lomas,
New Century, a significant time share operator and finance company, and other commercial and residential real
estate developments.
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Utilities and Infrastructure Experience
We have experience in utilities and other infrastructure situations, including the following:

Gordian Group acted as financial advisor to
IES in connection with its restructuring,
which resulted in a prearranged bankruptcy
that lasted less than three months.

Gordian Group
advised the FCC in
connection with
the bankruptcy of
certain failed “C‐
Block” licensees.

Gordian’s work with the Company
resulted in successful negotiations with
lenders.

UNDISCLOSED
RETAIL POWER
PROVIDER
Gordian is currently advising a leading retail
electricity provider in negotiations with its
lender and power suppliers.

Gordian Group acted as investment banker to
Xtreme Power for the purpose of obtaining
financing for the Debtors’ Chapter 11
proceedings and running the fast‐track Section
363 auction process of the Debtors’ assets.

Gordian Group
advised the State of
Vermont in
connection with its
two largest electric
utilities; Central
Vermont Public
Service and Green
Mountain Power.

Please see the prior slides for additional infrastructure‐related work, including railroad and airline companies
such as the American Airlines, Montreal, Maine & Atlantic Railway and United Airlines.
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Section 2
Experience & Expertise
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Restructuring & Debt Advisory Overview
Gordian provides a broad spectrum of restructuring and advisory services to companies, equity
holders, boards of directors, and select secured lenders.

Out‐of‐Court Chapter 11 Advisory
Distressed M&A
(traditional, pre‐
(including 363
Financial
Sales)
Restructuring packaged, pre‐arranged)

Expert Testimony
& Valuation
Services

Capital Raising
Stabilizing
(refinancing, rescue, financial and
cash flow crises
DIP, Exit, etc.)

Developing strategies Negotiating with Assessing Enterprise
to maximize and
Stakeholders (equity, Valuations & Debt
preserve NOLs
lender, creditors, etc.)
Capacity

Gordian combines the expertise of a leading investment bank focused on complex situations with unsurpassed
expert witness/litigation support/“thorny” financial opinion experience.


We provide our clients with “real world” capital market transaction experience coupled with unsurpassed
competence and credibility in the litigation arena.



This combination is of paramount importance in developing credible and defensible valuation views, which
in turn provides leverage in discussions with stakeholder constituencies.



Furthermore, this experience also allows Gordian to deliver fairness and solvency opinions to clients in
conjunction with complex and/or contested financial transactions.
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Deep Experience Working Through Complex Issues
We have deep experience working with companies in matters involving complex issues, including
managing the diverse needs of their stakeholders, negotiating with lenders and creditors, and
determining the best course for maximizing business and stakeholder value.
Understanding the Situation

Identifying Points of Leverage

 In our engagements, clients are
oftentimes in a position of vulnerability.

 In order to successfully navigate such
transactions, it is important to rely upon
advisors that specialize in maximizing
value through creative courses of action.

 Without experienced advice, such a
company will frequently find itself
disadvantaged with prospective investors
and unable to close on appropriate
terms.

Executing Creative Solutions

 Even under duress, old equity has control
and option value, which can be used
advantageously.

Maximizing Recoveries

 We have a reputation for effectuating
creative solutions and strategies that
maximize value received for our clients.

 We are experts at inverting their position
in the “waterfall” that other advisors are
loath to challenge.

 Importantly, we do not rely on cookie‐
cutter solutions and approach each
engagement from a clean perspective,
synthesizing the specifics of the case with
our decades of experience and our
clients desires.

 Gordian has achieved recoveries for
supposedly “out of the money”
constituencies in circumstances where
creditors and other constituents were
facing significant value shortfall at the
time we were retained.
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Over 200 Balance Sheet Restructurings Engagements
In our over 30 year history, we have advised clients on hundreds of balance sheet restructurings and
refinancings, including:

Gordian was engaged by the
Company to advise on strategic
alternatives, liquidity options,
the business plan, debt capacity,
and collateral values and to
provide formal valuation
analysis and court testimony on
the underlying POR.

As the preexisting sales process
fell through, Gordian was
engaged by the sponsor to
advise on impending maturities
& ongoing restructuring
negotiations. Through a pre‐
packed filing, the sponsor
retained 7% of the equity and
warrants for another 12.5%.

As part of the US Airways – AMR
merger, Gordian was engaged
by the Transport Workers Union,
AMR’s larger union, to negotiate
the terms of the new labor
contract as well as for a
meaningful equity stake in the
merged airline.

Gordian was engaged by the
Company to advise on the
restructuring of over $350mm of
debt, resulting in a successful
reorganization with meaningful
recoveries to both noteholders
(>70%) and old equity.

Gordian was engaged by the
Company to evaluate certain
restructuring alternatives.
Through a pre‐packaged filing,
the Company implemented a
plan to deleverage the business
while maintaining ~20% for old
equity.

Undisclosed Healthcare
Services Company

Undisclosed Biometrics
Security Company

Undisclosed Healthcare
RCM Company

Gordian was engaged by the
Company to strike a deal with
the lenders in the midst of the
sale of one of its business lines
to vault old equity higher in the
proceeds waterfall in return for
a partial pay down and covenant
runway to affect a turnaround.

Gordian was engaged by the
Company to advise on the
restructuring of its bank debt
and simultaneously ran a
targeted refinance process as a
foil, resulting in advantageous
new terms from the existing
lenders and a new term loan.

With the preexisting sales
process in free fall, Gordian was
engaged by the sponsor to
manage the crisis situation,
resulting in the infusion of fresh
capital by the sub lender and
sponsor for a long‐term
forbearance and restructured
waterfall favoring old equity.
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Illustrative Restructuring Timeline
Our experience allows us to enter time sensitive projects, evaluate the businesses’ current state and
long‐term needs and quickly identify and execute upon strategies that maximize clients’ outcomes.

Situation Evaluation

In‐court and out‐of‐court options

Deal Execution

Refinance and/or Capital Raise
M&A process (including Section 363 sale)
Internal plan (debt‐for‐equity, cram‐up,
cram‐down, etc.)
What is the impact of each option on the
outcome of the business and client?

Negotiating with creditors/financing
providers to obtain optimal terms

Understanding the financial situation
What is client’s desired outcome

Getting disparate parties around the
table on our client’s terms

Is this a short‐term cash flow or long‐term
business problem

Providing expert testimony as needed

Identify EV and debt capacity
Take stock of creditor, lender & vendor
relations

Identification of Strategies

Use of carrots and sticks with to
aggressively pursue our client’s interest
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The Carrot and Stick Approach
Using the analogy of the carrot and the stick is a perfect way to describe a portion of our approach to
achieving the best outcome for our clients.

Understanding
the Reality of
the Situation

 Adverse stakeholders are not going to agree to a solution that negatively impacts their economics just
because you ask nicely.
 They need to be presented with other alternative paths forward that will put them in a worse off
position while also being executable.
 Having a friendly stakeholder class involved is always a plus.

 Optionality is critical in maximizing value in these situations.

Development
of Viable
Options

The Lens of
Chapter 11

 Gordian has the experience and creativity required to create the greatest number of viable, innovative,
and effective options for our clients in any given situation.
 We strive to offer our clients a range of options which can range from maintaining the status quo to
being highly aggressive.

 We generally seek to avoid Chapter 11, but it is a powerful tool that we are experts at employing in
order to bind parties to out‐of‐court outcomes they would not prefer.
 In every distressed and/or over‐levered situation, all parties around the table will always compare
outcomes to what could happen in Chapter 11.
 Using this "stick" adroitly often leads to desirable out‐of‐court outcomes.
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Certain Disclosable Financial Restructuring Engagements
Please refer to Appendix B for a more complete list of disclosable engagements and case studies.

Transport
Workers Union

Retired Pilots
Committee
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Leading Structured Finance Practice
Over a long period of time, Gordian has represented various constituencies in several prominent
credit situations, including MBIA and the State of Wisconsin Office of the Commissioner of Insurance.
In recent years, we have developed a significant practice in mortgage‐backed securities. Certain representative
engagements in this area include:
Certain Gordian Structured Finance Engagements
Company

Client

Type of Asset

Ambac/ Officer of Commissioner of Insurance

Regulator

CDO, CLO, RMBS, Structured Insurance

ANC Rental Corp. (Alamo/ National Car Rental)

Securitization Creditor

Car Fleet Securitization

Heilig‐Meyers

Securitization Creditor

Accounts Receivable Securitization

LTV Corp.

Securitization Creditor

Accounts Receivable and Inventory

MBIA

Insurer

Manufactured Housing Loans

Undisclosed State Insurance Regulator/ Mortgage Insurer

Regulator

Mortgages

Undisclosed Monoline

Insurer

Second Lien RMBS

Spiegel, Inc. / MBIA

Securitization Creditor

Credit Card Receivable Securitization

Zale/ Gordon Jewelry

Creditor

Accounts Receivable Securitization

Leading practice among investment banks in structured finance and complex
securitizations.
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M&A and Strategic Advisory
Gordian has extensive experience conducting sale processes and auctions to maximize potential value
for our clients, representing sellers, buyers and entities functioning in “watchdog” roles.

Broad Network of
Potential Investors,
Buyers and Lenders
• Our breadth of contacts,
among traditional and
alternative lenders as well as
traditional and turnaround
sponsors, provides our clients
with access to address their
capital needs.
• Our professionals have rich
experience working with
clients looking to sell, buy or
“go private.”

Maximizing Value for
Our Clients
• Our creativity and negotiating
acumen allow us to achieve
superior results for our clients
• We excel in our ability to
develop broad buyer interest
and create and maintain a
robust competitive sales
process to maximize value for
sellers.

Significant Experience
Creating a Competitive
Dynamic
• Competition is key to achieving
maximum value for our clients.
• Even in situations where there
are limited interested parties,
we have been able to create
the aura of competition.
• We create “optionality” and
articulate a story that best
captures the business value
and growth potential.
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Extensive Capital Markets Services
We are experts in working with our clients to secure different sources of capital under various
circumstances.

Asset‐Backed Financing

Mezzanine Financing

We leverage a network of relationships to help
clients access traditional working capital and
other secured financing in conjunction with
restructuring and M&A efforts.

Companies looking to affect a recapitalization of
the balance sheet, fund a capital expenditure
program or pursue acquisition opportunities
work with our team to secure mezzanine
financing when traditional asset‐backed financing
is unavailable or insufficient.

Navigating the chapter 11 process requires
creative capital sources to fund operations,
reorganization expenses and other initiatives.
We negotiate advantageous terms with DIP
lenders to help clients stabilize their businesses
and continue their operations during the process.

Our professionals work with clients to secure
equity from private equity sources which can be
a more viable/ flexible alternative to debt capital.
Our reputation as the leading restructuring
advisor to private equity firms has resulted in a
wide swath of contacts across the industry

DIP and Exit Financing

Private Equity
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Creating Value with Capital Solutions
We have experience with a wide range of equity and debt financings, in both the public and private
markets, including:

Gordian was instrumental in
helping the Company raise
$360mm of DIP financing to
support its POR, resulting in the
sale of certain segments and the
restructuring of over $350mm of
debt with meaningful recoveries
to both noteholders (>70%) and
old equity.

On behalf of the Company and
its 363 process, Gordian was
tasked to raise replacement/
expansion capital and ultimately
secured a $20mm DIP financing
facility and another $5mm of
emergency funding from the
eventual stalking horse to
support the sale at >$100mm.

Gordian was engaged by the
Company to evaluate certain
deleveraging strategies and
ultimately orchestrated a POR
that includes $122mm of exit
financing and maintained 80% of
sponsor ownership; the
Company exited ch. 11 in less
than one month.

Gordian was engaged by the
Company to expeditiously
explore strategic alternatives,
and ultimately affected a POR
via a $205mm equity raise and
significantly recapitalized credit
facilities with meaningful
recoveries to all debt and equity
constituents.



We work with clients that require flexible capital sources to navigate business challenges while creating
stakeholder value.



We have long‐standing relationships with financial providers which enables us to arrange capital solutions
for companies both in and out of bankruptcy.



We have a proven track record of arranging capital for clients on attractive terms.



We have experience running both traditional capital raising processes, as well as accelerated processes to
address near‐term liquidity and business disruption issues.
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A One‐Stop Shop
Gordian provides its clients with superior litigation support services, both on a standalone basis and
in support of our M&A, restructuring and capital markets services.
Our professionals have the combined expertise of the leading investment banks focused on complex and
distressed situations and unsurpassed expert witness / litigation support skills.


This is a capability unique to us.



We work with companies both in and out of
bankruptcy.



We deliver credible litigation support
enhanced by "real world" investment banking
experience.

Restructuring and
Debt Advisory
Capabilities

Our expert reports and financial opinions have been
well received at multiple national venues.


We have significant experience testifying at
some of the most high‐volume bankruptcy
courts.



We also have experience testifying at a
number of state and smaller courts.

Top Notch
Expert Witness
Services

Real World
Capital
Markets
Experience
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Understanding Each Client in a Variety of Industries
The following chart details certain additional litigation support, expert witness, and fairness opinion
engagements we have worked on, both as standalone assignments and in support of other services.

Company

Client

Acres Gaming
Ambac Assurance Corporation
Antioch
Arizona Beverage Company
Athlete's Foot Group
Avatex Corporation
Ben & Jerry's Homemade, Inc.
BI‐LO / Bruno's Supermarket
Cambium Learning
Caesars Entertainment
Cendant
Cogent / 3M ‐ Delaware Chancery
Creative Solutions Group, Inc.
Crescent Resources, LLC
Enron
Federal Communications Commission
FlexEnergy
Gordon Jewelry
Graham Packaging
Heilig‐Meyers
Jewel Recovery
Littelfuse
Livent
Madoff Investment Securities
Merisel, Inc.
Metalico, Inc.
MiniScribe, Inc.
Morgans Hotel Group ‐ Delaware Chancery
Molycorp

Company
Regulator
Independent Directors
Company
Company
Company
Company
Company
Company
Company
Company
Company
Private Equity Fund
Litigation Trustee
Defendant Bank
FCC
Company
Bankruptcy Trustee
Management
Company Creditors
Company
Company
Company Creditors
Liquidiation Trustee
Company
Company
Accounting Firm
Independent Directors
Private Equity Fund

Valuation /
Solvency Fairness
Analysis Opinion
●

●
●
●
●
●

●
●

Litigation
Support /
Expert
Witness
●
●
●
●
●
●
●
●
●
●
●

●
●
●
●

●
●
●
●

●

●
●
●

●
●
●
●
●
●

Company

Client

Morrison Knudsen
Nice ‐ Pak, Inc.
North Atlantic Trading
Ogden Corporation
Olympia & York
Parmalat
Phar‐Mor, Inc.
Precept
Refco
Silicon Gaming
SmarTalk Corp.
Solutia
Southeast Banking
Spansion
Stereotaxis
TAP
Telecom Italia
Tracor, Inc.
Undisclosed Automotive Parts Company
Undisclosed Financial Guarantor
Undisclosed Food Distributor
Undisclosed Healthcare Facilities Provider
Undisclosed Law Firm
Undisclosed Real Estate Development Company
Undisclosed Regional Cable Operator
United Rentals, Inc.
Vivaro Corporation
Vlasic Foods ‐ Delaware Chancery
XO Communications

Sureties
Company
Company
Company
Bankruptcy Trustee
Bankruptcy Trustee
Coopers & Lybrand
Company
Accounting Firm
Company
Liquidation Trustee
Indenture Trustee
Bankruptcy Trustee
Company
Company
Company
Company
Company
Private Equity Fund
Company
Private Equity Fund
Shareholders
Trustee
Secured Creditor
Secured Creditor
Company
Creditors Committee
Litigation Trustee
Company

Valuation /
Solvency
Fairness Analysis
Opinion
●
●
●
●
●
●

●
●
●

Litigation
Support /
Expert Witness
●
●
●
●
●
●
●
●
●
●

●
●
●
●
●
●
●
●
●
●

●

●
●
●
●
●

●
●
●
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950 Third Avenue, 17th Floor
New York, New York 10022
(212) 486‐3600
www.gordiangroup.com
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